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/D�&RUHD�GL�+XQWLQJWRQ
&KH�FRV
q�OD�0DODWWLD�GL�+XQWLQJWRQ"
/D�0DODWWLD�GL�+XQWLQJWRQ��0+��q�XQD�SDWRORJLD�HUHGLWDULD�FDXVDWD�GDOOD�GHJHQHUD]LRQH�GL�FHOOXOH�FHUHEUDOL��QHXURQL��VLWXDWH�LQ�VSHFLILFKH�DUHH�GHO�FHUYHOOR��(
�FDUDWWHUL]]DWD�GD�XQ�HVRUGLR�SL��IUHTXHQWH�LQ�HWj�DGXOWD��WUD�L�������DQQL��PD�SXz�GL�IDWWR�LQVRUJHUH�D�TXDOXQTXH�HWj��GDOO
LQIDQ]LD�DOOD�YHFFKLDLD�/H�FHOOXOH�FHUHEUDOL�FROSLWH�GDO�SURFHVVR�GHJHQHUDWLYR�VL�WURYDQR�LQ�VWUXWWXUH�SURIRQGH�GHO�FHUYHOOR�FKLDPDWH�JDQJOL�GHOOD�EDVH��LQ�SDUWLFRODUH�QXFOHR�FDXGDWR�H�SXWDPHQ��PD�DQFKH�OH�FHOOXOH�GHOOD�SDUWH�HVWHUQD�GHO�FHUYHOOR��FRUWHFFLD�FHUHEUDOH��FKH�VRQR�HVVHQ]LDOL�D�IXQ]LRQL�FRPH�LO�SHQVLHUR��OD�SHUFH]LRQH�H�OD�PHPRULD��YHQJRQR�DG�HVVHUH�FRLQYROWH�LQ�YDULD�PLVXUD��,O�FDUDWWHULVWLFR�TXDGUR�FOLQLFR�FKH�GHULYD�GDOOD�GHJHQHUD]LRQH�SURJUHVVLYD�GHL�QHXURQL�QHOOH�DUHH�LQGLFDWH�FRPSUHQGH�VLD�PRYLPHQWL�LQYRORQWDUL��FKLDPDWL�&zUHD�GDO�WHUPLQH�JUHFR�FKH�VLJQLILFD�GDQ]D��VLD�ULGX]LRQH�GHOOH�FDSDFLWj�FRJQLWLYH�FKH�DOWHUD]LRQL�GHO�WRQR�GHOO
XPRUH�/D�IUHTXHQ]D�GHOOD�PDODWWLD��FKH�YDULD�D�VHFRQGD�GHOOH�GLYHUVH�SRSROD]LRQL��q�GL��������������QDWL�YLYL�
&RPH�VL�HUHGLWD�OD�0DODWWLD�GL�+XQWLQJWRQ"
,O�PRGHOOR�GL�WUDVPLVVLRQH�GHOOD�PDODWWLD�q�GL�WLSR�DXWRVRPLFR�GRPLQDQWH��YDOH�D�GLUH�FKH�HVVD�SXz�HVVHUH�WUDVPHVVD�GD�XQ�JHQLWRUH�DIIHWWR�DL�VXRL�ILJOL�FRQ�XQD�SUREDELOLWj�GHO�����SHU�FLDVFXQ�ILJOLR��D�SUHVFLQGHUH�GDO�VHVVR�H�GDOO
RUGLQH�GL�JHQLWXUD��SULPRJHQLWR��VHFRQGRJHQLWR�HFF���,Q�HIIHWWL�FLz�FKH�YLHQH�WUDVPHVVR�QRQ�q�OD�PDODWWLD�PD�OD�PXWD]LRQH��FDPELDPHQWR��GL�XQ�JHQH�FKH�VL�WURYD�VXO�FURPRVRPD����1HO������LO�JHQH�FROOHJDWR�DOOD�PDODWWLD�IX�ORFDOL]]DWR�VXO�EUDFFLR�FRUWR�GHO�FURPRVRPD���PD�QRQ�HUD�DQFRUD�VWDWR�LVRODWR��3HU�RWWHQHUH�TXHVWR�LPSRUWDQWH�ULVXOWDWR�IXURQR�QHFHVVDUL�DOWUL�GLHFL�DQQL�GL�LQWHQVH�ULFHUFKH�FKH�FRQGXVVHUR�ILQDOPHQWH�QHO������DOO
LVRODPHQWR�GHO�JHQH�YHUR�H�SURSULR�FKH�IX�FKLDPDWR�,7�����,O�SURGRWWR�GL�TXHVWR�JHQH�q�XQD�SURWHLQD�GHWWD�KXQWLQJWLQD�FKH�VYROJH�PROWH�LPSRUWDQWL�IXQ]LRQL�QRQ�DQFRUD�GHO�WXWWR�QRWH��,O�JHQH�,7����QRQ�FROSLWR�GDOOD�PXWD]LRQH�SUHVHQWD�DO�VXR�LQWHUQR�XQD�VSHFLILFD�VHTXHQ]D�&$*�FKH�VL�ULSHWH�WUD�������YROWH�PHQWUH��VH�q�SUHVHQWH�OD�PXWD]LRQH��WDOH�VHTXHQ]D�VL�ULSHWH�SHU�XQ�QXPHUR�HFFHVVLYR�GL�YROWH��GD����DG�ROWUH�������/H�ULSHWL]LRQL�FRPSUHVH�QHOOD�IDVFLD�LQWHUPHGLD��DOOHOH�LQWHUPHGLR��UHQGRQR�PHQR�GHILQLELOH�LO�IXWXUR�VWDWR�GL�PDODWWLD�SHU�O
LQGLYLGXR�PD�SRVVRQR�FRPSRUWDUOR�SHU�L�VXRL�ILJOL�LQ�TXDQWR�O
DOWR�QXPHUR�GL�ULSHWL]LRQL�q�LQVWDELOH�H�SXz�DXPHQWDUH�QHO�SDVVDJJLR�DOOD�JHQHUD]LRQH�VXFFHVVLYD�
7XWWL�TXHOOL�FKH�KDQQR�OD�PXWD]LRQH�DYUDQQR�OD�PDODWWLD"
6u��RJQL�LQGLYLGXR�FKH�DEELD�HUHGLWDWR�LO�JHQH�,7�����PXWDWR��SULPD�R�SRL�QHOOD�VXD�YLWD�VYLOXSSHUj�OD�PDODWWLD��,O�SHULRGR�GL�LQVRUJHQ]D��WXWWDYLD��q�HVWUHPDPHQWH�YDULDELOH�,�VLQWRPL�LQL]LDOL�SRVVRQR�SUHVHQWDUVL�LQ�DOFXQL�FRPH�EUXVFKL�PXWDPHQWL�GHOO
XPRUH��LQXVXDOL�FRQGL]LRQL�GL�DSDWLD��LUULWDELOLWj��GHSUHVVLRQH�H�UDEELD��GLIILFROWj�QHOOD�JXLGD��QHOO
LPSDUDUH�FRVH�QXRYH�R�QHO�SUHQGHUH�XQD�GHFLVLRQH��$OWUL�SRVVRQR�SUHVHQWDUH�FDPELDPHQWL�QHOOD�VFULWWXUD�H�PRYLPHQWL�LQYRORQWDUL�GHOOH�GLWD��GHL�SLHGL��GHO�YLVR�R�GHO�WURQFR��4XHVWL�PRYLPHQWL��FKH�VRQR�VHJQL�GL��FzUHD���SRVVRQR�DFFHQWXDUVL�TXDQGR�OD�SHUVRQD�q�DQVLRVD��$OWUL�DQFRUD�SRVVRQR�DYHUH�GLVWXUEL�GHOO
HTXLOLEULR�H�GHO�FRRUGLQDPHQWR�PRWRULR�FRQ�DFFHQWXDWR�ULVFKLR�GL�FDGXWH��/
RUGLQH�GL�FRPSDUVD�GL�TXHVWL�VLQWRPL�H�OD�JUDYLWj�SRVVRQR�YDULDUH�QRWHYROPHQWH�GD�XQ�LQGLYLGXR�DOO
DOWUR�
$�FKH�HWj�VL�PDQLIHVWD�OD�PDODWWLD"
&RVu�FRPH�L�VHJQL�H�L�VLQWRPL�DQFKH�O
HWj�GL�LQVRUJHQ]D�GHOOD�PDODWWLD�q�PROWR�YDULDELOH��1HOOD�VXD�IRUPD�SL��FODVVLFD��OD�0+�LQVRUJH�LQ�HWj�DGXOWD��������DQQL��FRQ�XQ�TXDGUR�FOLQLFR�FDUDWWHUL]]DWR�VRSUDWWXWWR�GD�PRYLPHQWL�LQYRORQWDUL�,Q�DOFXQL�FDVL��LQYHFH��OD�PDODWWLD�VL�PDQLIHVWD�SULPD�GHL����DQQL��FzUHD�JLRYDQLOH��FRQ�VLQWRPL�
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FKH�LQFOXGRQR�XQ�UDSLGR�GHFOLQR�GHO UHQGLPHQWR�VFRODVWLFR��FDPELDPHQWL�QHOOD�VFULWWXUD��SUREOHPL�PRWRUL�FRPH�ULJLGLWj��WUHPRUL��OHQWH]]D�H�UDSLGL�VSDVPL�PXVFRODUL��PLRFORQL���0ROWL�GL�TXHVWL�VLQWRPL�VRQR�VLPLOL�D�TXHOOL�SUHVHQWL�QHO�0RUER�GL�3DUNLQVRQ�H�GLIIHULVFRQR�QHWWDPHQWH�GD�TXHOOL�FRUHLFL�FKH�FDUDWWHUL]]DQR�LQYHFH�O
LQVRUJHQ]D�LQ�HWj�DGXOWD�/D�FzUHD�JLRYDQLOH�VHPEUD�SURJUHGLUH�PROWR�SL��UDSLGDPHQWH�GL�TXHOOD�LQ�HWj�DGXOWD�$OFXQH�SHUVRQH��LQILQH��SRVVRQR�PDQLIHVWDUH�OD�PDODWWLD�GRSR�L����DQQL��FzUHD�WDUGLYD���,Q�TXHVWL�FDVL�OD�GLDJQRVL�SXz�HVVHUH�UHVD�SL��FRPSOHVVD�VLD�SHU�OD�SUHVHQ]D�GL�VLQWRPL�GL�DOWUH�SDWRORJLH�FKH�SRVVRQR�PDVFKHUDUH�TXHOOL�GHOOD�0+�VLD�SHUFKp�L�VLQWRPL�FRUHLFL�SRVVRQR�HVVHUH�SDUWLFRODUPHQWH�OLHYL�H�SHUFLz�SL��GLIILFLOL�GD�LQGLYLGXDUH�
3HU�TXDQWR�WHPSR�YLYH�XQ�PDODWR�GL�0+"
/D�OHWWHUDWXUD�LQWHUQD]LRQDOH�ULSRUWD�GDWL�UHODWLYL�DOOD�VRSUDYYLYHQ]D�GHL�PDODWL�FKH�RVFLOODQR�WUD�L����H�L����DQQL��2YYLDPHQWH�VL�WUDWWD�GL�GDWL�VWDWLVWLFL�GD�JXDUGDUH�VROR�FRPH�XQ�ULIHULPHQWR�JHQHUDOH�LQ�TXDQWR�HVLVWH��SHU�TXHVWL�FRPH�SHU�WXWWL L�PDODWL��D�SUHVFLQGHUH�GDOOD�SDWRORJLD��XQD�HVWUHPD�YDULDELOLWj�LQGLYLGXDOH�OHJDWD�VLD�DOO
HWj�GL�LQVRUJHQ]D��VLD�DOOH�SHUVRQDOL�FRQGL]LRQL�ILVLFKH�VLD��LQILQH��DO�PRGR�GL�YLWD�H�DOOD�TXDOLWj�GL�DVVLVWHQ]D�GLVSRQLELOH�
&RPH�VL�ID�XQD�GLDJQRVL�GL�0+"
1HO������PRULYD�LO�JUDQGH�FDQWDQWH�H�FRPSRVLWRUH�IRON�DPHULFDQR�:RRG\�*XWKULH��1RQRVWDQWH�IRVVH�XQ�SHUVRQDJJLR�IDPRVR�H�YLYHVVH�LQ�XQ�SDHVH�DYDQ]DWR�FRPH�JOL�86$��DYHYD�WUDVFRUVR�JOL�XOWLPL����DQQL�GHOOD�VXD�YLWD�SDVVDQGR�GD�XQ�PHGLFR�DOO
DOWUR�DOOD�ULFHUFD�GL�XQ�QRPH�SHU�OD�PDODWWLD�FKH�OR�DYHYD�FROSLWR��D�YROWH�FRQVLGHUDWR�XQ�DOFROLVWD��D�YROWH�XQ�SD]LHQWH�SVLFKLDWULFR��GHQWUR�H�IXRUL�GD�XQ�ULFRYHUR�DOO
DOWUR��SULPD�GL�ULXVFLUH�DG�DYHUH�O
HVDWWD�GLDJQRVL�GL�0+�VHEEHQH�VL�WUDWWL�GL�XQD�PDODWWLD�FKH�XQ�QHXURORJR�HVSHUWR�SXz�GLDJQRVWLFDUH�PROWR�IDFLOPHQWH��,Q�HIIHWWL�TXHVWD�PDODWWLD��SUREDELOPHQWH�SHU�LO�FRPSOHVVR�LQWUHFFLR�GHL�VXRL�GLYHUVL�VLQWRPL��KD�DYXWR�XQD�VWRULD�DVVDL�WUDYDJOLDWD�WDOH�GD�FUHDUQH�XQ
LPPDJLQH��PLVWHULRVD��H�DVVDL�SRFR�VFLHQWLILFD�DQFKH�QHO PRQGR�PHGLFR�FRQ�HIIHWWL�D�GLU�SRFR�GLVDVWURVL�VXOOH�IDPLJOLH�FROSLWH��'DO�������WXWWDYLD��OD�VFRSHUWD�GHO�JHQH�KD�UHVR�GLVSRQLELOH��VRWWR�IRUPD�GL�XQ�WHVW�JHQHWLFR��WHVW�GLDJQRVWLFR���XQ�LPSRUWDQWH�VWUXPHQWR�SHU�DLXWDUH�LO�PHGLFR�D�IRUPXODUH�� R�FRQIHUPDUH��XQD�GLDJQRVL�GL�0+�LQ�XQ�SD]LHQWH�FKH�PRVWUL�JLj�XQ�FHUWR�WLSR�GL�VLQWRPL��/D�VWRULD�IDPLOLDUH�FRQ�OD�UHODWLYD�ULFRVWUX]LRQH�GHOO
DOEHUR�JHQHDORJLFR�q�XQ�DOWUR�HOHPHQWR�HVVHQ]LDOH�QHOOD�IRUPXOD]LRQH�GHOOD�GLDJQRVL�GL�0+�8OWHULRUL�LQIRUPD]LRQL�SRVVRQR�HVVHUH�IRUQLWH�GD�7$&��WRPRJUDILD�DVVLDOH�FRPSXWHUL]]DWD��H�501��ULVRQDQ]D�PDJQHWLFD�QXFOHDUH��FKH�FRQVHQWRQR�GL�RWWHQHUH�HFFHOOHQWL�LPPDJLQL�GHOOH�VWUXWWXUH�FHUHEUDOL��,�SD]LHQWL�DIIHWWL�GD�0+�SRVVRQR�PRVWUDUH�ULGX]LRQH�GL�DOFXQH�SDUWL�LQWHUQH�GHO�FHUYHOOR��LQ�SDUWLFRODUH�GHO�QXFOHR�FDXGDWR�H�GHO�SXWDPHQ��H�DPSOLDPHQWR�GL�FDYLWj�FHUHEUDOL�GHWWH�YHQWULFROL�/D�GLDJQRVL�FRUUHWWD�GHULYD�GDOO
DWWHQWD�FRQVLGHUD]LRQH�GHOOH�LQIRUPD]LRQL�IRUQLWH�GDL�YDUL�VWUXPHQWL�GLVSRQLELOL�H�QRQ�GD�XQ�VROR�HOHPHQWR�LQ�TXDQWR OD�VLQWRPDWRORJLD�q�DVVDL�YDULDELOH�H�OHJDWD�VLD�DOOD�IDVH�FKH�DOOD�GXUDWD�GHOOD�PDODWWLD��DG�HV��XQ�SD]LHQWH�LQ�IDVH�LQL]LDOH�SXz�DYHUH�7$&�H�501�QRUPDOL��
&KH�FRV
q�LO�WHVW�JHQHWLFR�SUHVLQWRPDWLFR"
6X�XQ�SUHOLHYR�GL�VDQJXH�GL�XQ�LQGLYLGXR�D�ULVFKLR�SHU�0+�PD�DQFRUD�GHO�WXWWR�SULYR�GL�TXDOXQTXH�VLQWRPR�GL�PDODWWLD�q�SRVVLELOH�HIIHWWXDUH�XQ
DQDOLVL�JHQHWLFD�FKH�FRQVHQWH�GL�DFFHUWDUH�OD�SUHVHQ]D�R�O
DVVHQ]D�GHOOD�PXWD]LRQH�QHO�JHQH�,7�����/D�GHFLVLRQH�GL�VRWWRSRUVL�DO�WHVW�q�XQD�VFHOWD�PROWR�SHUVRQDOH�FKH�QRQ�SXz�HVVHUH�SUHVD�FRQ�OHJJHUH]]D�SHUFKp�LO�ULVXOWDWR�GHO�WHVW�QRQ�OLPLWD�L�VXRL�HIIHWWL�DO�VLQJROR�LQGLYLGXR��LO�FRQLXJH��L�ILJOL��L�IUDWHOOL�H�OH�VRUHOOH�GHOO
LQGLYLGXR�D�ULVFKLR�VDUDQQR�LQIDWWL��LQ�GLYHUVR�PRGR��WXWWL�FRLQYROWL�(
�SHUFLz�FRQVLJOLDELOH IDUH�ULIHULPHQWR�D�FHQWUL�GL�ULFHUFD�FKH�GLVSRQJRQR�GL�SURIHVVLRQLVWL�LGRQHL��1RQ�FL�VRQR�VFHOWH��JLXVWH��R��VEDJOLDWH���OD�FRVD�GDYYHUR�LPSRUWDQWH�q�FKH�FL�VLDQR�VFHOWH�OLEHUH�H�FRQVDSHYROL��1HVVXQR�SXz�LPSRUUH�DG�XQ�DOWUR�GL�VRWWRSRUVL�DO�WHVW�H�FKL�GHF LGH�GL�
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IDUOR�GHYH�SRWHUVL�DYYDOHUH�GL�XQD�HVDXULHQWH�FRQVXOHQ]D�JHQHWLFD��GL�XQ�FRXQVHOLQJ�SVLFRORJLFR�SHU�XQ
DFFXUDWD�YDOXWD]LRQH�GHL�SUR�H�FRQWUR�GHL�SRVVLELOL�ULVXOWDWL�GHO�WHVW��GL�XQD�YLVLWD�QHXURORJLFD�H�GL�ODERUDWRUL�FRPSHWHQWL�QHOO
HIIHWWXDUH�LO�WHVW��'DWD�O
DWWXDOH�LPSRVVLELOLWj�GL�SUHYHQLUH�OD�PDODWWLD�QRQ�YHQJRQR�HIIHWWXDWL�WHVW�VXL�PLQRUL��/
HWj�PLQLPD�ULFKLHVWD�SHU�VRWWRSRUVL�DO�WHVW�q����DQQL��,Q�FRQVLGHUD]LRQH�GHL�SUREOHPL�SVLFRORJLFL��PHGLFL��HWLFL�H�OHJDOL�FRQQHVVL�DO�WHVW�SUHVLQWRPDWLFR�SHU�OD�0+��LQ�WXWWL�L�FHQWUL�GHO�PRQGR�GRYH�VL�HIIHWWXD�LO�WHVW�GHYRQR�HVVHUH�ULVSHWWDWH�OH�/LQHH�*XLGD�,QWHUQD]LRQDOL�HPDQDWH�QHO������H�SRL�DQFRUD�QHO������GD�XQD�FRPPLVVLRQH�FRQJLXQWD�GL�VFLHQ]LDWL��5HVHDUFK�JURXS�RQ�+'�GHOOD�:RUOG�)HGHUDWLRQ�RI�1HXURORJ\��H�IDPLOLDUL��,QWHUQDWLRQDO�+XQWLQJWRQ�$VVRFLDWLRQ��D�WXWHOD�GHOOH�SHUVRQH�D�ULVFKLR��
4XDOL�VRQR�OH�SULQFLSDOL�UDJLRQL�SUR�H�FRQWUR�LO�WHVW�SUHVLQWRPDWLFR"
9LYHUH�FRQ�XQ�ULVFKLR�GL�PDODWWLD�GHO�����SXz�GLYHQWDUH��SHU�DOFXQL��XQD�IRQWH�GL�DQVLD�LQVRVWHQLELOH��6H�VRQR�JLRYDQL��OR�VWDWR�GL�LQFHUWH]]D�SXz�GHWHUPLQDUH�XQD�VLWXD]LRQH�GL�VWDOOR�FKH�LPSHGLVFH�VFHOWH�GL�YLWD�LPSRUWDQWL�FRPH�OD�VFHOWD�GHJOL�VWXGL��YDOH�OD�SHQD�LPSHJQDUVL�DOO
XQLYHUVLWj�VH�SRL«���GHO�ODYRUR��TXDOH�ODYRUR�VDUHEEH�PHJOLR�QHO�FDVR�FKH«���GHOOD�YLWD�DIIHWWLYD��q�JLXVWR�VSRVDUVL�H�IDU�JUDYDUH�WXWWR�VXO�SDUWQHU�LQ�FDVR�GL«��H�ULSURGXWWLYD��q�JLXVWR�PHWWHUH�DO�PRQGR�GHL�ILJOL�FRQ�LO�ULVFKLR�FKH«���$OFXQL�DUULYDQR�SHUFLz�DOOD�GHFLVLRQH�GL�VRWWRSRUVL�DO�WHVW�SHU�UDJJLXQJHUH�XQD�VLWXD]LRQH�GL�FHUWH]]D��TXDOH�FKH�VLD�6H�VRQR�SHUVRQH�SL��JUDQGL��FRQ�ILJOL�LQ�HWj�GL�VFHOWH�PDWULPRQLDOL�H�IDPLOLDUL��SXz�IDUVL�SUHVVDQWH�LO�VHQVR�GL�UHVSRQVDELOLWj�YHUVR�OH�QXRYH�JHQHUD]LRQL�H�TXLQGL�LO�GHVLGHULR�GL�FKLDULUH�LO�SURSULR�VWDWR�LQ�PRGR�GD�IRUQLUH�DL�ILJOL�GDWL�FHUWL�SHUFKp�SRVVDQR��D�ORUR�YROWD��IDUH�OH�SURSULH�VFHOWH�FRQVDSHYROPHQWH�,Q�DOWUL�FDVL��OD�PDJJLRU�SDUWH���WXWWDYLD��OD�SHUVRQD�D�ULVFKLR�UDJJLXQJH�XQR�VWDWR�GL�HTXLOLEULR�FRQ�LO�VXR�����H�VFHJOLH�GL�QRQ�VRWWRSRUVL�DO�WHVW�SULQFLSDOPHQWH�LQ�FRQVLGHUD]LRQH�GL�GXH�HOHPHQWL��OD�PDQFDQ]D�GL�XQD�WHUDSLD�SUHYHQWLYD�H�LO�IDWWR�FKH�LO�WHVW��LQ�FDVR�GL�ULVXOWDWR�SRVLWLYR��SXz�VROR�SUHDQQXQFLDUH�OD�SUHVHQ]D�GHOOD�0+�LQ�IXWXUR�PD�QRQ�GLUH�TXDQGR�FLz�DYYHUUj�HVDWWDPHQWH�
(
�SRVVLELOH�IDUH�GLDJQRVL�SUHQDWDOH�SHU�OD�0+"
/D�GLDJQRVL�SUHQDWDOH�SHU�0+�q�GLVSRQLELOH�GD�GLYHUVL�DQQL�PD�SRQH�SUREOHPL�SDUWLFRODUPHQWH�FRPSOHVVL�HG�q�SHUFLz�FRQVLJOLDELOH�FKH�OD�FRSSLD�LQ�FXL�XQR�GHL�SDUWQHU�VLD�D�ULVFKLR�VL�ULYROJD�DG�XQ�FHQWUR�GL�ULFHUFD�FRPSHWHQWH�SHU�DYHUH�XQD�FRQVXOHQ]D�PLUDWD�SULPD�GL�DYYLDUH�XQD�JUDYLGDQ]D�,QIDWWL�O
DSSOLFD]LRQH�LQ�SHULRGR�SUHQDWDOH�GHO�WHVW�JHQHWLFR�GLUHWWR�GDUHEEH��LQ�FDVR�GL�ULVXOWDWR�SRVLWLYR��XQD�LQIRUPD]LRQH�GL�IXWXUD�LQVRUJHQ]D�GL�PDODWWLD�QRQ�VROR�QHO�EDPELQR�PD�DQFKH�QHO�JHQLWRUH�D�ULVFKLR�FKH�SRWUHEEH�LQYHFH�QRQ�GHVLGHUDUH�LQIRUPD]LRQL�VX�VH�VWHVVR�R��LQ�RJQL�FDVR��QRQ�GHVLGHUDUH�ULFHYHUH�XQD�GRVH�GRSSLD�GL�QRWL]LH�VIDYRUHYROL�FRPH�LQYHFH�LQHYLWDELOPHQWH�DYYHUUHEEH�3HU�O
LQGLYLGXR�D�ULVFKLR�FKH�QRQ�DEELD�SUHFHGHQWHPHQWH�HIIHWWXDWR�LO�WHVW�VX�VH�VWHVVR�LQ�TXDQWR�QRQ�GHVLGHUD�FRQRVFHUH�OD�SURSULD�FRQGL]LRQH�JHQHWLFD�PD�FKH�YRUUHEEH�SRWHU�FRQRVFHUH�O
HYHQWXDOH�ULVFKLR�GL�XQ�SURSULR�ILJOLR��OH�/LQHH�*XLGD�,QWHUQD]LRQDOL�UDFFRPDQGDQR�OD�VFHOWD�GL�XQ�GLYHUVR�WLSR�GL�WHVW��WHVW�GL�HVFOXVLRQH� FKH�QRQ�q�ULYROWR�DO�JHQH�GHOOD�PDODWWLD�PD�FKH��DWWUDYHUVR�O
XVR�GL�PDUFDWRUL�JHQHWLFL��q�LQ�JUDGR�GL�ULFRQRVFHUH�VH�LO�FURPRVRPD���WUDVPHVVR�DO�IHWR�GDO�JHQLWRUH�D�ULVFKLR�GHULYD�GDO�QRQQR��R�GDOOD�QRQQD��VDQR�R�GD�TXHOOR�PDODWR�GL�0+��6H�LO�FURPRVRPD�� HUHGLWDWR�GDO�IHWR�ULVXOWD�GHULYDUH�GDO�QRQQR��R�GDOOD�QRQQD��VDQR�LO�ULVFKLR�GL�0+�SHU�LO�IHWR�VWHVVR�GLYHQWD�PROWR�EDVVR��LQIHULRUH�DOO
�����VH�LQYHFH�ULVXOWD�HVVHUH�XQR�GHL�GXH�FURPRVRPL���GHO�QRQQR��R�GHOOD�QRQQD��DIIHWWR�VL�RWWLHQH�O
LQIRUPD]LRQH�FKH LO�ULVFKLR�GHO�IHWR�q�XJXDOH�D�TXHOOR�GHO�SURSULR�JHQLWRUH�������PD�QLHQWH�DOWUR�YLHQH�DG�HVVHUH�VYHODWR�FLUFD�OR�VWDWR�JHQHWLFR�GHO�JHQLWRUH�VWHVVR��
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(VLVWH�XQD�FXUD�SHU�OD�0+"
,O�QHXURORJR�HVSHUWR�GHOOD�PDODWWLD�SXz�SUHVFULYHUH�YDUL�IDUPDFL�SHU�WHQHUH�VRWWR�FRQWUROOR�L�SULQFLSDOL�VLQWRPL�PRWRUL�H�R�SVLFKLDWULFL�FKH�FDUDWWHUL]]DQR�OD�0+��4XHVWL�IDUPDFL�VRQR�XWLOL�SHU�DOOHYLDUH�OD�VLQWRPDWRORJLD�H�PLJOLRUDUH�OD�TXDOLWj�GL�YLWD�GHO�PDODWR�PD��DOOR�VWDWR�DWWXDOH�GHOOH�FRVH��QRQ�VRQR�DQFRUD�LQ�JUDGR�GL�JXDULUH�OD�PDODWWLD�R�LQWHUURPSHUQH�LO�GHFRUVR�
4XDOH�WLSR�GL�DVVLVWHQ]D�q�FRQVLJOLDELOH�SHU�L�SD]LHQWL�FRQ�0+"
6HEEHQH�DQFKH�LO�PHGLFR�GL�IDPLJOLD�VLD�D�YROWH�LQ�JUDGR�GL�HIIHWWXDUH�XQD�GLDJQRVL�GL�0+��q�FRQVLJOLDELOH�FRQVXOWDUH�XQ�QHXURORJR�HVSHUWR�GHOOD�PDODWWLD�SHU�DYHUH�L�VXJJHULPHQWL�SL��DSSURSULDWL�D�WHQHUH�VRWWR�FRQWUROOR�L�GLYHUVL�VLQWRPL��,O�PHGLFR�GL�IDPLJOLD�LQIRUPDWR�H�DJJLRUQDWR�q�SRL�XQ�HOHPHQWR�SUH]LRVR�QHO�VHJXLUH�SL��DVVLGXDPHQWH�LO�PDODWR�H�DLXWDUH�OD�IDPLJOLD�D�UHSHULUH�OH�ULVRUVH�H�OH�VWUXWWXUH�GLVSRQLELOL�VXO�WHUULWRULR�SHU�DYHUH�XQ�VXSSRUWR�(VWUHPDPHQWH�LPSRUWDQWH�q�LO�PDQWHQLPHQWR�TXRWLGLDQR�GL�XQ�HVHUFL]LR�ILVLFR�FKH��FRPH�q�VWDWR�GLPRVWUDWR��IDYRULVFH�QHO�SD]LHQWH�XQ�PLJOLRUH�VWDWR�GL�EHQHVVHUH�VLD�ILVLFR�FKH�SVLFKLFR��(
�FRQVLJOLDELOH�DJLUH�DQFKH�VXO�SLDQR�GHOOD�WHUDSLD�GHO�OLQJXDJJLR�LQ�TXDQWR�OD�PDODWWLD�SXz�UHQGHUH�GLIILFROWRVD�OD�SDUROD�H�GL�FRQVHJXHQ]D�PHQR�FRPSUHQVLELOH�LO�OLQJXDJJLR�FRQ�LO�ULVXOWDWR�GL�SRUWDUH�DG�XQ�SURJUHVVLYR�LVRODPHQWR�GHO�PDODWR�LQ�TXDQWR�HVLVWH�LO�IRUWH�SUHJ LXGL]LR�FKH�VH�XQD�SHUVRQD�QRQ�SDUOD�R�SDUOD�PDOH�QRQ�FDSLVFD��1HL�SD]LHQWL�FRQ�0+�TXHVWR�QRQ�FRUULVSRQGH�TXDVL�PDL�DOOD�UHDOWj�LQ�TXDQWR�OD�ORUR�FDSDFLWj�GL�FRPSUHQVLRQH�GHO�OLQJXDJJLR�q�PROWR�VSHVVR�VXSHULRUH�H�FRQVHUYDWD�EHQ�SL��D�OXQJR�GHOOD�ORUR�FDSDFLWj�GL�SDUODUH�LQ�PRGR�IDFLOPHQWH�FRPSUHQVLELOH�$OWUHWWDQWR�LQGLVSHQVDELOH�q�OD�FXUD�GHOO
DOLPHQWD]LRQH�SHU�HYLWDUH�OD�SHUGLWD�GL�SHVR��,�PDODWL�EUXFLDQR�TXRWLGLDQDPHQWH�����������FDORULH�FKH�GRYUHEEHUR�HVVHUH�IRUQLWH�VXGGLYLVH�LQ�FLUFD���SDVWL�JLRUQDOLHUL�FRQ�O
HYHQWXDOH�DJJLXQWD�GL�LQWHJUDWRUL�YLWDPLQLFL�H�SURWHLFL��(
�FRQVLJOLDWR�OLPLWDUH�L�ODWWLFLQL�LQ�TXDQWR�WHQGRQR�DG�DXPHQWDUH�OD�VHFUH]LRQH�GL�PXFR�FKH��D�VXD�YROWD��LQFUHPHQWD�LO�ULVFKLR�GL�WRVVH�H�VRIIRFDPHQWR��,�OLTXLGL�GHYRQR�HVVHUH�IRUQLWL�LQ�JLXVWD�TXDQWLWj��VRSUDWWXWWR�QHOOD�VWDJLRQH�SL��FDOGD��SHU�HYLWDUH�GLVLGUDWD]LRQH��/
XVR�GL�XQD�FDQQXFFLD�SXz�DJHYRODUH�LO�EHUH�FRVu�FRPH�SXz�ULVXOWDUH�XWLOH�DJJLXQJHUH�DOO
DFTXD�GHJOL�DGGHQVDQWL�FKH�QH�IDFLOLWLQR�OD�GHJOXWL]LRQH�6HEEHQH�QRQ�VLD�DWWXDOPHQWH GLVSRQLELOH�XQD�WHUDSLD�SHU�JXDULUH�OD�PDODWWLD��q�SRVVLELOH�PLJOLRUDUH�OD�TXDOLWj�GL�YLWD�GL�TXHVWL�PDODWL�H�ULGXUUH�LO�ULVFKLR�GL�FRPSOLFD]LRQL�DWWUDYHUVR�XQD�DVVLVWHQ]D�FRUUHWWD�H�DJJLRUQDWD�DL�SURJUHVVL�GHOOH�ULFHUFKH�DWWXDOPHQWH�LQ�FRUVR�LQ�WXWWR�LO�PRQGR��
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